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TASI Intraday Saudi Market Update 


11,880 e TASI closed 0.9% higher at 11,858 while NOMUC declined 0.8% 

to 24,600 on Wednesday. TASI traded value totaled SAR 5.8bn 

and averaged SAR 6.8bn over the last 30 days. The five most 

11,805 active stocks (by value) in TASI accounted for 29.6% of the daily 
traded value. 
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11,768 . . 
/ e MSCI Emerging Markets closed 0.1% higher on Wednesday, 
11,730 trading at PE (TTM) of 14.7x vs. 26.3x for TASI. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM e Banks and Materials closed 1.8% and 0.1% higher, respectively. 
Telecom closed flat. Pharma, Biotech & Life Science (up 3.2%) 
| Source: Reuters | : . . 
was the best performing sector. Among stocks, Arabian Pipes 
: j Co. (2200/APCO AB), Al Moammar Information Systems Co. 
Saudi Stock Indices (7200/MIS AB), and National Metal Manufacturing and Casting 
Index Last Close 1Day% WTD% YTD% PE(TTM) Co. (2220/NMMCC AB), led the gainers. 
Saudi (TASI) 11,858 0.9 09 365 26.3 e According to the Saudi Central Bank (SAMA), the point-of-sale 
Saudi (NOMUC) 24,600 -0.8 Ab $a 135 (POS) transactions reached nearly SAR 10bn (USD 2.67bn) in the 
Energy 2,843 0.2 al = ao week ending Nov. 6, from SAR 10.35bn (USD 2.76bn) in the 
Materials 7,796 0.1 -0.2 35.7 19.4 : k D h a th 118.1 ; 
Capital Goods 7,640 07 AB 16.9 18.4 previous week. Data showed that .Imn transactions were 
Com G Prot. Sue 4,750 0.9 18 170 NA processed in the same week. (Source: Argaam) 
Transportation 5,589 0.7 -3.0 154 NA e According to the General Authority for Statistics (GASTAT), the 
rons see Appare! 6,986 AU ad 22.1 Na KSA's Industrial Production Index (IPI) rose by 6.5% Y/Y to 
TAE =— oa o e e se 119.76 points in September 2021, with 2010 used as the base 
Retailing 10,383 09. 05 24 33.2 year. (Source: Argaam) 
Food & Staples Retailing 9,714 -0.7 4.3 -7.8 40.9 e Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB) posted a 
roog 2 Beverages 5,208 -0.1 -1.6 -47 44.4 net profit after Zakat and tax of SAR 150.5mn (USD 40.13mn) for 
ealth Care Equipment 7,483 0.4 -2.5 32.4 38.2 . 
Pharma, Biotech & Life Science 5,132 3.2 -7.0 -0.8 NA 9M21, a drop of 47% trom SAR 285.5mn (USD 76.12mn) in the 
Banks 12,847 18 AA 693 231 year-earlier period. The profit decline was attributed to a 7.41% 
Diversified Financials 7,114 1.0 -1.0 548 NA Y/Y drop in sales, while the 1H20 witnessed high demand for 
meaane — 6,373 1.1 -3.9 5.8 NA buying as a precaution to the preventive measures taken to curb 
a = A 2 ee sa the COVID-19 outbreak along with high demand ahead of 
Utilities 6,107 0.3 -54 325 iiz —. i . 
REITs 4,887 0.1 01 140 39.0 raising VAT on July 1, 2020. The company also cited a drop in 
Real Estate 3,370 -0.2 -1.6 116 NA gross profit margins due to the increase in promotions and the 





change in consumer behavior, and an increase in general and 
administrative (G&A) expenses. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Arabian Pipes Co. 16.28 10.0% 39 Saudi Company for Hardware 54.30 -6.9% 47 
A a Information Systems 146.80 6.1% 59 Saudi Paper Manufacturing Co. 55.30 -3.0% 14 
ee Manufacturing and 32.00 5 8% 18 Tourism Enterprise Co. 72.30 -2.8% 27 
Saudi Industial Export Co; 91.00 5.3% 37 Dallah Healthcare Holding Co. 75.20 -2.71% 16 
National Gypsum Co. 44.00 5.3% 13 A pore re Ms 





| Source: Tadawul | 











Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI p Y/Y % GER Conse 
nsus Al Rajhi Bank 149.00 1.4% 472 
A.Othaim Market 10-Nov 3Q21 44.9 -26% 0.50 NA Alinma Bank 2570 3.0% 401 
NGC 10-Nov 3Q21 6.0 -36% 019 NA International Company for 75.10 -1.4% 321 
Water and Power Projects 
Baazeem 10-Nov 3Q21 4.2 -15% 0.41 NA The Saudi National Bank 69.00 3.0% 260 
Sadr 10-Nov 3Q21 2.7 387% 1.07 NA SABIC Agri-Nutrients Co. 175.00 0.5% 251 
SIECO 10-Nov 3Q21 -2.2 -160% -0.34 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of November 10, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,107 -0.4 0.0 24.7 21.4 
Abu Dhabi (ADX) 8,230 0.4 2.7 63.1 23.5 
Kuwait (KSE) 7,363 0.3 0.0 37.1 NA 
Qatar (QE) 12,012 0.2 0.6 15.1 16.7 
Oman (MSM) 4,037 0.1 -0.3 10.3 11.4 
Bahrain (BSE) 1,788 0.0 0.5 20.0 10.1 
DJMENA Index 767 0.5 1.2 32.0 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4,647 -0.8 -1.1 23.7 25.6 
US (NASDAQ 100) 15,623 -1.7 -2.2 21.2 28.5 
UK (FTSE 100) 7,340 0.9 0.5 13.6 17.9 
Germany (DAX) 16,068 0.2 0.1 17.1 16.1 
France (CAC 40) 7,045 0.0 0.1 26.9 22.0 
Russia (MICEX) 4,172 -0.4 -0.1 26.9 8.4 
Japan (Nikkei) 29,107 -0.6 -1.7 6.1 17.0 
Hong Kong (HSI) 24,996 0.7 0.5 -8.2 10.0 
South Korea (KOSPI) 2,930 -1.1 -1.3 2.0 13.7 
China (SHCOMP) 3,492 -0.4 0.0 0.6 14.8 
India (NIFTY) 18,017 -0.1 0.6 28.9 27.3 
Brazil (IBOV) 105,968 0.4 1.1 -11.0 7.2 
Turkey (BIST 100) 1,624 0.5 2.6 10.0 6.7 
Egypt (EGX30) 11,481 -0.9 -1.1 5.9 10.0 
MSCI Emerging Markets 1,274 0.1 0.8 -1.3 14.7 
MSCI World 3,202 -0.8 -0.9 19.0 23.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.6 -2.5 0.3 59.5 89.5 
Natural Gas ($/mmbtu) 4.9 -2.0 -12.3 92.2 54.6 
Gold ($/oz) 1,850 1.0 5.3 -2.6 -1.5 
Silver ($/oz) 24.6 1.4 8.7 -6.7 1.7 
Platinum ($/oz) 1,071 0.7 4.1 -0.1 20.6 
Copper ($/t) 9,706 -0.6 3.4 25.2 40.4 
Zinc ($/t) 3,316 0.2 5.4 21.5 26.1 
Lead ($/mt) 2,350 -2.0 4.2 19.2 29.3 
Wheat ($/bu) 815 4.7 11.0 27.2 29.4 
Corn ($/bu) 579 4.3 9.1 19.6 40.8 
Sugar ($/Ib) 19.6 -1.5 -3.4 26.5 44.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.15 0.00 -0.09 0.00 
Saudi Arabia 0.84 0.00 0.02 0.69 
UAE 0.30 0.00 -0.21 0.15 
Kuwait 1.50 0.00 0.06 1.35 
Qatar 1.17 0.01 0.05 1.02 
Bahrain 1.52 0.00 -0.73 1.37 





Source: Reuters 





NOTES: 


(1) Prices updated as of November 10, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Wednesday. S&P 500 and 
NASDAQ decreased 0.8% and 1.7%, respectively. Dow Jones 
Industrial declined 0.7%. In Europe, UK and Germany increased 
0.9% and 0.2%, respectively; while France closed flat. 


Asian markets are trading mixed on Thursday. Both China and 
Japan are trading 0.6% higher. South Korea, Hong Kong and 
India are trading 0.6%, 0.2% and 0.4% lower, respectively in the 
morning session. 


GCC markets ended mixed on Wednesday. Dubai decreased 
0.4%, while Abu Dhabi increased 0.4%. Kuwait and Qatar gained 
0.3% and 0.2%, respectively. Oman ended up 0.1%, while 
Bahrain closed flat. 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.0mn barrels (prior: +3.3mn_ barrels, 
consensus: +2.1mn barrels) for the week ended November 5. 
(Source: Trading Economics) 


US jobless claims for the week ended November 6 stood at 267K 
(prior: 271K, consensus: 265K). (Source: Trading Economics) 


US CPI for October stood at 0.9% M/M and 6.2% Y/Y (prior: 0.4% 
M/M, 5.4% Y/Y; consensus: 0.6% M/M, 5.8% Y/Y). (Source: 
Trading Economics) 


The UAE's Ministry of Energy and Infrastructure (MoEl) 
announced that it is constructing the first government facilities 
using 3D printing technology, including the Al Madam Court 
and District Attorney's Office in Sharjah. It added that this step is 
part of the ministry's efforts aimed at capitalizing on the 
technologies of the Fourth Industrial Revolution, especially 3D 
printing, to support the country's goal to achieve sustainability 
and reduce construction waste. (Source: Trade Arabia) 


The UAE Cabinet has approved a temporary license to test self- 
driving vehicles. Testing autonomous vehicles comes within the 
UAE strategy to become a global leader for attracting 
innovation and advanced technology applications. (Source: 
Trade Arabia) 


Abu Dhabi Securities Exchange (ADX) and Bahrain Bourse (BHB) 
have signed a strategic cooperation to achieve synergies and 
greater cross border cooperation to enhance market liquidity 
and to promote issuance of low-cost investment vehicles. 
(Source: Trade Arabia) 


Coming Up 


e UK industrial production for September (prior: +0.8% M/M, 


+3.7% Y/Y; consensus: +0.2% M/M, +3.1% Y/Y) will be 
announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 12 (prior: +1.0mn 
barrels) will be announced on November 17. (Source: Trading 
Economics) 


US jobless claims for the week ended November 13 (prior: 267K) 
will be announced on November 18. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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